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EXAMINATION FEBRUARY -MARCH 2024
BACHELOR OF COMMERCE (FIFTH SEMESTER)
ADVANCE ACCOUNTING & AUDITING - VI

[Time: As Per Schedule]

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(FIFTH SEMESTER)
b. Name of the Subject : ADVANCE ACCOUNTING &
AUDITING - VI
c. Subject Code No : 2108000105050112
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.
5. Show necessary calculation as part of your answer.

Q.1 1. WUdle e[ AAULGe] A-
() < 1RLLSIU UAAS) dUIR S2clefl WS Ued(d B
(W) USd? [sAlodl yed dell A5 61191 8
(5) dALE S [S16d] ued(ds] 2012 &

(S) WsUBl [sA1ef] uer(d «iefl
Management by exception is

(A) A method preparing financial statements
(B) A part of costing method

(C) A tool of management Accounting

(D) Not any type of Accounting Method

[Max. Marks: 50]

Seat No:

Student’s Signature

15

2. dUlESIY (Sul6d] uea(d Yol aul? Ul uesika Gulal 82

() 2R slesA (6d) QRLE IR
(5) AUldSs)a (S) ASLBS RN
To whom, management Accounting is most useful?
(A) Share Holders (B) Creditors
(C) Managers (D) Investors
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3. oilAeil Hiell sUl W Sdlda WY AHEdld 5Ed(Y?
() HlleAetl Yol:2e Yol l 2ol 1 &dld
() [AedR AULL) WEdld
(5) SIUIHLEeAL Blols AU QL vidlel) wSdld

(S) SIHER1Al HIRLS UYL 243l4] WEalg

Which of the following reports is to be called Special Report?
(A) Report of replacement of machinery

(B) Report of region-wise sales

(C) Report of daily consumption of material

(D) Report of monthly wages of employees

4. o{1Ae1l US| 56 Urrd[dofl HI1AQL AULESIY [S16{] Utei[dstl Huy
1A Ul «1ef]?
() WsH USAMY eddfd (o) AlHid usd ued(d

(5) UHLRL USdR Ut (d (S) d[dsLAS usd? s (d
Which of the following methods is not tools and techniques of
management accounting?

(A) Unit Costing (B) Marginal Costing
(C) Standard Costing (D) Historical Costing

5. o lQUSIA UAS\ell [csaNQlef] et (dH] «flAeil WS Sl M 1AL Ll

87

(M) déellcés usisl (W) 4Bl g2tldd] estallai)
(5) A5S Udls U=ls (S) GURASd wHl

Which of the following is/are methods of financial Statement Analysis
(A) Comparative Statements (B) Trend Percentages

(C) Cash Flow Statement (D) All of the above

6. <ilAell US| 6 Gllodd ollQUSIY UAS)etl 2ceYai] @119 B2

() «lldd] e5lsdl

(W) [s10{l Rtedid] wa ualLfa s+l
(5) UScldld W (Gu L)

(S) GURASd v (¥

Which of the following is a part of nature of financial Statements?
(A) Recorded Facts

(B) Accounting Principles & Conventions

(C) Personal Judgments

(D) All of the above
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7. oflAs1 US] 56 ol1QUSIY UAS)e] Hulel oiefl?
() cU[Scdold W (G1uef] AR
(W) 3edls URWa of] A dIIls|
(5) W] Al 1] Hdlddl el
(S) Win
Which of the following is not the limitation of financial statements?
(A) Effects of personal Judgement
(B) some significant items omitted
(C) Fails to show all liabilities
(D) Expensive

8. <ilAstl US| 53 Usts “Q002 5101l UnAS)” A3 WY D7
) sIANEySIHi 32812 e2lldd uAis
(1) ULH L HIUst YaAS)
(5) deellcHsuais)

(S) {SlN Udls Uas

Which of the following statement is also known as '100 percent
statements'?

(A) Statement of Changes in working capital

(B) Common size statements

(C) Comparative Statements

(D) Fund flow statement

9. «{lAell USL 58 (dold eiSlnefl ULlH «1efl?
() SlAdeR lsIR ULSAL (W) ¢y (M sdejd LWl
(5) AQlelRA YsARl  (S) Usw 2R URd
Which of the following items is not a source of fund?

(A) Issue of debentures (B) Sale of tangible assets
(C) Payment to creditors (D) Redemption of Preference
Shares

10. sldefld Y3l &2 osuR
(M) UlG wdleelR] A (o) UL walwel] g
(5) Ulg (Masd gg () Aslell ag
The working capital decreases, when —

(A) current liability increases (B) current liability decrease
(C) current asset increase (D) Investments increase
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11.+{1A11 US] 58 (dAold YHURE 15l o452l Vildlefl GHIR 641%

eollad M vlad] «1edl?
() aislel a&uil (W) HRilet3] QU1 o8
(5) AS1QL AU W2 (S) YRd sldlses

Which of the following item is not shown on debit side of adjusted
Profit & Loss Account?

(A) Appropriation of Profit (B) Profit on sale of machinery
(C) Loss on sale of investment (D) Proposed dividend

12.o{1Ae11 W8] 53 (eilel U] «1efl?
() AR Masd 48, A5S ydle €e
(W) BAR (Hasd €2, AS5S Udle dd
(5) BUR 24 d8, ASS Udle €

(5) BUR tg €2, ASS Udls €

Which of the following statement is not correct?
(A) When assets increase, Cash flow decrease
(B) When assets decrease, Cash flow increase

(C) When liabilities increase, Cash flow decrease
(D) When liabilities decrease, Cash flow decrease

13. €Sl UdLS UAS ol 55 UdLE Usdse{l 2uld  HHE AL D,
() AUl (W) §1¥7
(§) HI5(221 AaesR (S) WA Nelog
Fund flow Statement and cash flow statement are presented to
(A) Board of Directors (B) Foreman
(C) Marketing manager (D) Purchase manager

14.5{1s11 US) 58 (dold <1lQliSIA Ugfaniell Hod) AsS Udls «tefl

() Sldlseseil ysasil (W) ¥1d5Aefl Ysauil

(5) W& A2 Ud (S) SIARIR WEIR Ulsdl
Which of the following is not a cash flow from financing activities?
(A) Payment of dividend (B) Payment of income tax

(C) Redemption of Preference share (D) Issue of debentures

15.o{1Ae11 US] 58 wloid 5S Ucllsetl ULlH o2l
() 65421 2 el ulsal (W) §[e1U2+] AUl
(%) AS18le] 1% (S) dlRQLd1ut] dleisi] Ysasil
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Which of the following item is not a cash inflow?
(A) Issue of equity share capital (B) Sale of Furniture
(C) Interest on investment (D) Payment of secured loan

Q.2 (Al dUR AW
(Write any four)

1. W, [@.ell A& HAA WA (cll. 1-0¥-20R3) Yot WA (L. 31-3-2023)
2. ¢o,000U|s YAUIH £21[A V. dN e Lol o1& d BRI WA
S 1) &dl, B Ulg dne]l A5 Yudl AR SUdIH] His)
dlandlell 8. dSlO UdleUs Ha I o1 §l-ofSALAUASHL A4

AU,

The balance sheets of A Ltd. shows balance of advertise campaign
expenses on 01-04-2022 Rs. Nil and on 31-03-2023 Rs. 80,000.
Advertise campaign expenses accrued during the year, this is written off
in three equal installments from the current year. Give the effect in the
fund flow statement and adjusted profit & loss account.

2. ofl. (@.efl o{lAef] Hiled] ueil eislon uLlH wa GuAlaL s L.
AL (cll. 31-03-203R) . €,30,000%4] (c11.31-03-2033) .
9,£0,000 [N R033-23 &1 o] SUefl 9UY% A1 deil USdR (BHd

UR 0% o1§12] dl &dl.

Find the source of fund and application of fund from the following
information of B. Ltd.

Investments (31-03-2022) Rs. 6,30,000 and (31-03-2023) Rs. 1,80,000
During the year 2022-23, the company sold 75% investments at 20%
profit on cost price.

3. ¥l (@l ulst AAULeAl 0415124 «{1A Yoy 8.
2215 (cll. 31-03-203R) =, R,£0,000%4] (cll. 31-03-2023) .
3,20,000 | ANH] 215e{] [(FHd HO(EHA Sl 0% w11&)
isdlHi wld] edl, B €d Ha(EHA e2llddle] «iss) sYD. dl. 39-03-

R03340] 2215 YO (5HA e21{Add 82155 Udle UASHI R A1),
Balance abstract from the balance sheet of C. Itd. as follow.

Stock (31-03-2022) Rs. 2,60,000 and (31-03-2023) Rs. 3,20,000
Closing stock of previous year was shown at price which is 20% less
than cost price, now it is shown at cost price. Closing stock of 31-03-
2023 is shown at cost price.

What effect should be made in cash flow statement?
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4. S\ (@ofl uLsl uAALA] w1S1240) 1A Yosod B.
ASL3LL (cll. 3-0%-203R) . U,£0,000a (cll. 33-03-2023) =,
9,£0,000 Y €1 [e] SUs1 % ASLQL, 0% o1 slefl AL Sl

A1 Ug[duiell WiH adl Assudls QL.

Balance abstract from the balance sheet of D. Itd. as follow.
Investments (1-04-2022) Rs. 5,60,000 and (31-03-2023) Rs. 7,80,000
Company sold 25% investments at the profit of 20% during the year.
Find the cash flow from investing activity

5. WY, (G.ofl ULsl AUl 15124 o1 Yoxoi B
[SAUY (L. 31-03-203R) . U,00,000%4 (cll. 31-03-2033) .
¥,Uo,000 o €312 |o4 326ls [SAeUY U% Y1MHUA Ud s &dl
AR F2dls [SAeUY U% d2ld Wl ULSUL &dl, %Beil delde.
10,0008 &dl d Hisl dlNE B +1Qli51d ug[duiell GeHddl 15S

ydls 20l

Balance abstract from the balance sheet of E. Itd. as follow.

Debentures (31-03-2022) Rs. 5,00,000 and (31-03-2023) Rs. 4,50,000
Some debentures redeemed at 5% premiums and some debentures issued
at 5% discount. The amount of discount was Rs. 10,000, which is
written down.

Find the cash flow from financing activity

6. AULGA WAL ¢, 1U,3€,000, AULGe1 IRNTR 0% el AAG H1d
USAR 90% S1Y dl AULQL Wl AUIQIHIE USdR Al

Operating expenses Rs. 15,36,000, operating ratio 90% and cost of
goods sold 70%. Find out sales and cost of goods sold.

7. RN ecll Aeleest sclefl Uer [dud) lid)
State the methods of interpretation through ratio.

8. AULRlell YEHHI ASISI1R5c Lol LI\ %Ll
State the profitability ratio according to sales
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Q3 2ljt] [@.cf dl. 33-03-203¢11 A%e] UL AAY «{1A Yoo B.

o(5al vial 2ai e,

(1) AE1ESAeL ¢Sl

(3) AYSL: 8(5all 22 Y3l €35 2. 006i] A5 Wd| ¥,00,000

10%e1l TSIHUE Yse QR €35 2. Qo0ell W s Adl| 1,00,000

(W) Wl lHd dy1R): A M1 el [Hd 1,40,000

() (Wl y1gedi: diclatalell GEletl ollQll: 10%sil 1,00,000

[SA=uY

(3) Ylgeai

) Auidlidi: dQelRl (0,000
%cﬂés'l 20,000

(W) oy Ylgdi - 4Rl Ysadleil si1sl 9,000

¢.£4,000

[lasdl

Q) (W11 (Hesdl

) s1AH] Masdl

(1) ¢4 (HE5dl

Al 9,4o,000

o H{lsl ,%¥0,000

selluR (0,000

(R) WY (Mesdl : ulesl (0,000

(W) ¥iedl (0ef e (Hesdl: ulels vl 10,000

() Ulg (Mesdl

() 21S 4.30,000

(W) du3l a@,l'l:-é.cui.la €,0,000
aQﬂéﬂ Y, 000

(5) A5S Wl ASSUUL: 5S s €£0,000

() 24lslst Slulxle ¥0.000

¢.£4,000
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ayRleil Hiledl :

N N
51«18l 1,£0,000 | 2215 (A1 Ldll) £0,000
SlAYR oy 90,000 | U5SdAYLRL (BHIR 1,20,000
dULQLell R0%)
e d&ldd] i 30,000 | AYLQL (AL WA 20,000
W ldsd el €2 3U%
2]

0d): (9) SIS Lell ARITR (R) UL at§letl QIR (3) 2215 ALRLHR (¥)
AALEe IRNTR (W) AS1AG] YOI U2 duidRell €2 (2) UlG ARLHR (9) 2dlElR
ARIlHR (3go(ed)

The balance sheet of Gandhi Ltd as on 31-03-2023 is given below.

Equity and Liability Rs.

(1) Owner's Funds

(A) Share capital: Equity share capital, each Rs. 100 4,00,000

10% Redeemable preference share, each Rs. 100 1,00,000

(B) Reserve and Surplus

General reserve 1,50,000

(2)Non current liabilities

Long term borrowings: 10% Debentures 1,00,000

(3) Current liabilities

(A) Trade payable: Creditors 80,000

Bills payable 20,000

(B) Other current liabilities

Outstanding wages 15,000
8,65,000

Assets

(1) Non current assets

(A) Fixed Assets

(1) Tangible assets

Machine 1,50,000

Land 2,40,000

Furniture 80,000

(2) Intangible assets: Goodwill 80,000

(B) Other non-current assets: Primary expenses 10,000
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(2) Current assets

(A) Stock 1,20,000

(B) Trade receivable: Debtors 60,000

Bills receivable 25,000

(C) Cash and cash equivalent: Cash 60,000

(D) Telephone deposit 40,000
8,65,000

Additional information:

Rs. Rs.

Gross profit 1,80,000 Stock (Opening | 60,000
balance)

Interest on 10,000 Cash sales (20% | 1,20,000
debentures of credit sales)
Administration | 30,000 Sales expenses | 20,000
expenses
Rate of Income
tax is 35%

Calculate: (1) Gross profit ratio (2) Net profit ratio (3) Stock ratio (4) Operating
ratio (5) Return on capital employed (6) Current ratio (7) Debtor ratio (360
days)

wgql
OR

H&dL (. il dl. 39-03-23%4e) dl. 39-03-23¢11 %=1l ULsL UL {1A Yoy
2!

&[5l W 2di R039-Q 03223

(1) €151 ¢Sl

() AYSL: 65l 2R Y| €35, Qoeil Us | €00,000 | 93,00,000
Adl

90%¢il SINWE UswY QAR €35 | L,eR,000 -
0. 9006]] WS Ad| w. Co HAULES

WLt 0118] @HL =¢.000
q,0%,000
(W) ellHd delR)
HIHI A Hd ¥, Uo 000 Y 90,000
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os1i{l=15(13] vl {luy R¥,000 93,000

HS| Wet[Hd 9,000 QU,000

YS| Ud wel [Hd - 4,20,000

al§l-o15R11lel Wlig 3,00,000 3,094,000

() (G U1g 2di: GindL dAL0nlsil G\l ollLl: | - 1,00,000

0%s1l [SA=UY

(3) Ulgeai

) QuiRlzai: QuielRl £9,400 €3.000
2dl sl Yy, Yoo 30,000

(W) Ay A1 2]

U[Rd Sldlses (0,000 1,20,000
ERISRIEE ANTSTES) 9Y,000 00,000
AALUURL §S qYo,000  |[9,¢Y 000

Used R Ud Guas vl 000000 |z ¥%¥,000
20,00 000 A ¥ 000

M4 sdl

Q) (W11 (Hesdl

) sIIH] Masdl

(1) ¢4 (Hdasdl

e (,20,000 90,40,000

o lsi- H5lst €.90000 | 99.34,000

(R) WA [Mesdl : ulesl 0,000 33,000

(3) [Welu1g 21510

udd [eell osall QR 20,000 -

5131 2l=13] 1,00,000 | 9,%0,000

(W) W (el YlG (HEsdl: AR WelR ULsdledl | - 3,000

R}

() Ulg (Mesdl

CHEAE 9Y,000 1,94,000

(W) AUIRlAQl: tdlelR) 4,000 |3,9Y,000

(5) A5S Wl ASSUULL: 5S s 30,000 1,40,00
20,00 000 A+ ¥¥ o000
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ayileil Hil&dl:

1.

$Uo{12) AN €234 (o ULH 1Y ot lHdAH Rl R:9611 UHIRIMI 6iloiy
6(5a2] 22 AWl &dl.

el A Q1R AU 1] gdd] QS| AlSdsil A1 U U:aell UHIRIML
8(5a2] 22 €lesAa €501l AR dS elal &[5l AR WIRIL Edll.
ASINME Vse4 A2eil 1S] eHL Halldd M wicl], % YYRA HULE
) &dll AURMIE $Usfl YiRlefl %11 Le5s] Uldet 53 AU S51A
W50 A 10% UL HAN Ud sUL 341 &d HI2 wSH] 254 e1s1Hiel]
o W15lefl 25Ue1L oldl 85l A2 10% UL[HUA slelR UIsdIHi
UL Edll. oo YIRQL Sl 1A L] sl il d
[Rect et 1) Y3 254 Ysdl €]l

&55011 212 6412 ULSalell WA Alg anef]l A5 Yuil Uiy SHIHI dud]
dlandle] &dl.

A5 YA Bofl YO [5Hd . 1,20,000 &, (dsil U WS[Ad LAUIR) .
%0,000 &cll) d . €£0,000H | A2 &d.

6. ¥Hlel USlel U 10% €A IR) AR,
7. UL ANl 52026l dlnel?] . €U 000 val A dNef YRId SIlSes

Yscl WIUdHi A1) &d.
e (Aol AR aislell AU iUl &dl, Bell il YS| WeilHd
Uld UL sAM L) B.

GURAsd Hiledl uefl (St10d] 11201 - 3 Yool ASS Udls dUIR 52,

The balance sheet of Mehta Ltd as on 31-03-22 and 31-03-2023 are given

below.

Equity and Liability 202122 [ 2022-23

(1) Owner's Funds

(A) Share capital: Equity share capital, each Rs. 10 | 6,00,000 | 12,00,000

10% Redeemable preference share, 1,92,000
each Rs.100, paid up Rs. 80
Less: Call in arrears -8,000 1,84,000

(B) Reserve and Surplus

General reserve 450,000 |5,70,000

Security premium 24,000 12,000
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Capital reserve 7,000 15,000

Capital redemption reserve -- 1,20,000

Profit and loss account 3,00,000 | 3,75,000

(2) Non-current liabilities

Long term borrowings: 10% Debentures -- 11,00,000

(3) Current liabilities

(A) Trade payable: Creditors 67,500 63,000

Bills payable 52,500 30,000

(B) Other current liabilities

Proposed dividend 90,000 1,20,000

Provision for taxation 75,000 1,00,000

Depreciation fund — Machinery 1,50,000 | 1,95,000

Redeemable preference share suspense account | --------- 44,000
20,00,000 | 29,44,000

Assets

(1) Non current assets

(A) Fixed Assets

(1) Tangible assets

Machinery 8,20,000 | 10,50,000

Land and building 6,70,000 | 11,25,000

(2) Intangible assets: Goodwill 60,000 33,000

(B) Non current investment

Equity share of Atul Ltd. 20,000 --

Government securities 1,00,000 | 1,40,000

(C) Other non-current assets: expenses of share -- 36,000

issue

(2) Current assets

(A) Stock 75,000 1,75,000

(B) Debtors 2,25,000 | 2,75,000

(D) Cash and cash equivalent: Cash on hand 30,000 1,10,000
20,00,000 | 29,44,000

Additional information:

1. Bonus share were issued to existing share holders in the ratio of 2:1 by
capitalizing the required amount from general reserve.

2. The company issued right equity shares in the ratio of 5:1 to equity share
holders on total capital including capital increased after bonus shares.

3. The company called up the remaining amount on Redeemable
preference share which was fully paid up. After complying necessary
provisions of companies act, Redeemable preference share were
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redeemed at 10% premium. For this purpose, half of the amount was
provided out of profit and for the remaining amount, new equity shares
was issued at 10% premium. All payment were made except to the
holders of the 400 preference share, who could not be traced.

4. Expenditure of issuing right shares was to be written off in five equal
installments from the current year.

5. A machinery costing Rs. 1,20,000 (Accumulated depreciation
Rs.40,000) was sold for Rs. 60,000.

6. 10% depreciation charged on land and building.

7. Tax liabilities for previous year was paid Rs.65,000 and proposed
dividend of previous year also paid.

8. Investment in equity share of Atul Ltd. was sold at a profit, the profit
being carried to capital reserve.

From the above information, prepare Cash flow statement as per AS- 3.

Q4 () % (@ ell dl. 39-03-2UA cll. 39-03-23¢ll A%ell UlsL AUl (1A 8

Yoo .

o5l vial 2ai 09 | 03

@) RE1EseL ¢Sl

() Y31 ©(5a2lAR YS| €35 . qosil A§ | ¥,00000 | Y00 000

Ad|

10%ell ISIN01E Ysey QR €35 0. Go0ell  [R,00,000 | 9,00000

AERACT]

(W) BsilHd dalR)

al§l-al5Llel Wi (0,000 9,20,000

HLHI] Mol Hd Yo ooo 90,000

() (0ol UIgedi: divtldllolell 2di: 10%ell 1,00,000 €0,000

(SR

(3) Ulgedi

() QuiRledi: QR Y,000 30,000
%ﬂés'l qY,000 20,000

(W) sl aALnlsi] %a1dLE

Y[d Sldlses Y0,000 94,000

(+. 0 000 (.94 ooo0

M sdl

@) (Wl Y1 (Hesdl

() sl Masdl
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Q) ¢4 (Masdl

TEIER 3,00,000 ¥%,00,000
ool - HSlol Q4o 000 Q,Y,000
() WA (Hesdl - ulasl Yo,000 ¥0,000
(3) [Welu1g 510 : e (ol 8(5dlldR | R,00,000 | R,00000
() Ulg (Mesdl
() Hid AlHIe: 1S 30,000 Y0,000
(@) AuIRl Quli: edlelRl 34,000 30,000
Q@,ﬂ @5’1 Y, 000 20,000
(5) A5S Wal A5SYULeL: 5S [RUas 30,000 40,000
(.,R0,000 ,9Y4,000

ayRleiluifedl

1. AS1Awd U5 A2 10% VLHUN Ud sUL &dl, WIS HI2 UMY
ot (HdH el a1 ULl aLaLe 531, YOI Ud WeilHdetl GUlL

MEERIEEINE

2. dl. 9-0%¥-2001] A% A5 HL{lel3] Be{l ANUSL [SHd . 3,00,000&d],

d 2. 20,000 W12¢{l AR &q.
3. ¢4 MA5dl U 10% A 1R12QI0.

AUIR 520: () slelld YSle Usts (2) YUIRd «1sl o52let Vild (3) eiSla

udle UAs
The balance sheet of Swaraj Ltd as on 31-03-22 and 31-03-2023 are given
below.
Equity and Liability 2021-22 2022-23
(1) Owner's Funds
(A) Share capital: Equity share capital, each Rs. | 4,00,000 5,00,000
10
10% Redeemable preference share, each Rs. 2,00,000 1,00,000
100
(B) Reserve and Surplus
Profit & loss account 80,000 1,20,000
General reserve 50,000 70,000
(2) Non-current liabilities
Long term borrowings: 10% Debentures 1,00,000 60,000
(3) Current liabilities
(A) Trade payable: Creditors 25,000 30,000
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Bills payable 15,000 20,000

(B) Other current liabilities

Proposed dividend 50,000 75,000
9,20,000 9,75,000

Assets

(1) Non-current assets

(A) Fixed Assets

(1) Tangible assets

Machinery 3,00,000 4,00,000

Land Building 2,50,000 2,25,000

(1) Intangible assets: Goodwill 50,000 40,000

(2) Other non-current investment: X Ltd. equity | 2,00,000 2,00,000

share

(2) Current assets

(A) Materials: Stock 30,000 50,000

(B) Trade receivable: Debtors 35,000 30,000

Bills Payable 25,000 20,000

(C) Cash and cash equivalent: Cash 30,000 10,000

9,20,000 9,75,000

Additional information:

1. Redeemable preference share redeemed at 10% premium. For this
purpose the provision of such amount should be made from general
reserve account. The capital redemption reserve was utilized for issuing

bonus equity share.

2. On 1-04-2022, A machinery which book price was Rs. 1,00,000, which

was sold at loss of Rs. 20,000.

3. Depreciation charged at 10% on tangible assets.
Prepare: 1) Statement of working capital (2) Profit & loss Adjustment account

(3) Fund flow statement.
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The balance sheet of Shah Ltd as on 31-03-22 and 31-03-2023 are given below.

Equity and Liability 2021-22 | 2022-23

(1) Owner's Funds

(A) Share capital: Equity share capital, each Rs. 10 | 4,00,000 5,00,000

10% Redeemable preference share, --

each Rs.100, 1,60,000
paid up Rs. 80 - 4,000 1,56,000

Less: Call in arrears

(B) Reserve and Surplus

Profit and loss account 1,00,000 1,50,000
General reserve 2,00,000 1,00,000
Capital redemption reserve 1,00,000
(2) Non-current liabilities

Long term borrowings: 10% Debentures 50,000 1,00,000
(3) Current liabilities

(A) Trade payable: Creditors 20,000 30,000
Bills payable 10,000 6,000
(B) Other short term liabilities

Proposed dividend 40,000 50,000
Redeemable preference share suspense account ---- 2,200

9.76.000 10,38.200

Assets

(1) Non current assets

(A) Fixed Assets
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(1) Tangible assets
Machinery 3,00,000 3,50,000
Land 5,00,000 6,00,000
(2) Intangible assets: Patent 16,000 10,000
(B) Non-current investment: Government securities | 50,000 30,000
(2) Current assets
(A) Stock 20,000 10,000
(B) Trade receivable: Debtors 30,000 18,000
Bills receivable 10,000 8,000
(C) Cash and cash equivalent: Cash balance 50,000 12,200
9,76,000 10,38,200

Additional information:

1. 10% depreciation charged on machinery.

2. The company called up the remaining amount on Redeemable
preference share which was fully paid up. After complying necessary
provisions of companies act, Redeemable preference share were
redeemed at 10% premium. For this purpose, whole amount was
provided out of general reserve. All payments were made except to the
holder of 20 preference share, who could not be traced. The capital
redemption reserve fund was utilized for bonus share in the proportion
of 4:1.

Prepare: 1) statement of working capital (2) Profit & loss Adjustment account
(3) Fund flow statement.

(W) &sellt dull (1A d o))
(B) Write short notes (Any two)

1. duLas1Y (SUlod] ueg(def sidalat
Scope of management accounting

2. 44l e2llddl 2s1dl3]
Trends percentages analysis

3. llRliSIY UaASlel &qd)
Objectives of financial statements

4. ollQLSIY UAASell Haule 1)
Limitation of financial statements
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5. UM HIUeil Y2S)
Common size statements

*kkkk
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